Philippines - Republic

JuLy 4, 1947

FIRST ANNIVERSARY OF PHILIPPINE INDEPENDENCE

4-CENTAVOS

PRESIDENT ROXAS TAKING OATH
4 CENTAVOS JULY 4, 1946

SRR R R

POSTAGE = : POSTAGE N —
CENVUS PRESIDENT ROX 4CENTAVUS > ENT FOXAS TAKI

.'....»Ai.l‘l.‘{..'l.l..

BROKEN 'R' IN 'REPUBLIC'
CONSTANT VARIETY (POSITION 2) ON SOME SHEETS

°
o) o
9 .
: .
.
®s00000000 l....l..’..ﬁ..l'....l'.lI.l..l.l.....‘.‘l"'..l\‘.‘l.l..l..l.l...D...ll'i 4

POSTAGE
4 CENTAVOS ¢

sescesvioe

POSTAGE % UliiNgme - POSTAGE
4 CENTAVQS  rresinen B3| 4 cenTAVOS

Printed by the Philippine Bureau of Printing in sheets of 25 (5 x 5) without plate numbers




