Philippines - Republic

MAY 1, 1948

BONIFACIO MONUMENT DEFINITIVE OB

10-CENTAVOS

OVERPRINT SHIFTED RIGHT 5MM
'B' OF 'OB' CUT BY VERTICAL PERFORATIONS

HILIPPINES 3
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NORMAL ERROR

OVERPRINT SHIFTED RIGHT 7MM
'B' OF 'OB' APPEARING ON LEFT MARGIN
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